Clause 1
General provisions
1.1. 
 National Depository Center (in the subsequent - NDC) is a closed joint-stock company. NDC is re-created on the basis of Close Joint-stock company National Depository Center "Mulk" (passed the state registration on 2nd of October, 1997 on the basis of the certificate № D-20 in the Ministry of Justice of the Azerbaijan Republic) and is its assignee.
1.2. 
 NDC operates on the basis of Laws of the Azerbaijan Republic «About joint-stock companies» and «About securities», «The State Program of privatization of a state ownership in the Azerbaijan Republic in Years 1995-1998», Authorized by the Law of the Azerbaijan Republic of 29th of September, 1995, Regulation «About National Depository System», confirmed by the President of the Azerbaijan Republic by the Decree of 14th of May, 1997, №580 and «About rules of conducting the register of shareholders of the joint-stock companies created during privatization of the state enterprises and specialized cheque investment funds », confirmed by the President of the Azerbaijan Republic by the Decree from 14th  May, 1997, №581, the Decree of the President of the Azerbaijan Republic of 26th of July, 1999 «About maintenance of activity of the State Committee under Securities at the President of the Azerbaijan Republic» and the Regulation confirmed by the Decree «About the State Committee for Securities under the auspices of the President of the Azerbaijan Republic», and also the present Charter.
1.3. 
 NDC - the state organization and a component of National Depository System, directly engaged by depository activity and conducting the account of depositories, included in depository system, carrying out the control over their activity.
1.4. 
 The founder of NDC in the form of close joint-stock company, is the State Committee for Securities under the auspices of the President of Azerbaijan Republic (in the subsequent - SCS). At alienation of NDC’s shares the control shareholder is SCS.
1.5. 
 Term of activity of NDC is not limited.
Clause 2
The name and the address of NDC
2.1. Full name of NDC in the Azerbaijan language - Милли Deposit Мяркязи Гапалы Типли Сящмдар Ъямиййяти.
Reduced name НДЦ in the Azerbaijan language - Милли Deposit Мяркязи ГТСЪ.
Full name НДЦ in English - Closed Joint Stock Company National Depository Center.
2.2. NDC’s legal address - Azerbaijan Republic, Baku, 19 Bul-bul Avenue.
Clause 3
Legal status of NDC
3.1. NDC is considered the legal person from the moment of the state registration according to the legislation of the Azerbaijan Republic.
3.2. NDC is the proprietor of the separate property specified in it’s balance.
3.3. NDC on its own behalf concludes transactions, not againsting the legislation of the Azerbaijan Republic, gets property and non-property rights, acts as the claimant and the respondent on arbitration (economic) courts and courts of assessors.
3.4. NDC can open bank accounts by the certain rules both in territory of the Azerbaijan Republic, and over its border.
3.5. NDC has the registered trade mark, the round stamp reflecting the full name and a site in the Azerbaijani and English languages, stamps and forms, own emblem.
3.6. NDC is the proprietor of the means entrusted by the shareholders for payment of its shares, and also the means which got during the activity and have arrived from other sources.
3.7. NDC bears the responsibility under the obligations by all property. The state bears the responsibility under obligations of NDC according to percentage  of the share in the authorized capital. НДЦ does not bear the responsibility under obligations of the state and the clients.
Shareholders of NDC bear the responsibility for debts and obligations of NDC only in accordance to volume of the shares. In case of incomplete payment of cost of shares, the shareholder bears the responsibility by the property for the outstanding part.
3.8. NDC can create the branches and representations on the territory of the Azerbaijan Republic and over its border.
3.9. Branches and representations, not being the legal person, carry out the activity on the basis of the Regulations of NDC.

NDC, with the purpose of maintenance of functioning of the created branches and representations, supplies with their necessary property.
Heads of branches and representations are appointed by NDC and carry out the activity on the basis of the power of attorney, given by NDC.
Clause 4.
Fundamental obligations and duties НДЦ
4.1. Fundamental obligations and duties of NDC are below-mentioned:
а) To render to owners of securities and their lawful representatives  services on storage of certificates of securities, and also the rights to non-cash securities, and also to carry out storage of values;
b) To conduct the separate account of securities and depositors in system of conducting “depo”-accounts;
c) To keep account of the depositors’ given securities for storage on depo-accounts, stored securities, their kinds, categories, forms and quantities, transition of the property rights to these securities, restrictions of these rights, and also crushing and consolidation, converting, liquidation and operations on payment;
d) To transfer the emitter securities all stored and showed for payment or papers with the expired term of the reference, and also other documents providing payment at presentation;
e) To receive instructions from the legal owner or its plenipotentiary and to transfer them to emitter, and also to carry out when due hereunder other actions in interests of the legal owner;
f) To conduct the separate account of kinds, categories, forms and quantities{amounts}, and also places of storage of the securities belonging to legal owners;
g) On the basis of assignments of the legal owners connected to purchase, alienation, to keep account the rights fixed in securities, belonging to the legal owner by means of corresponding records on accounts of clients to certify their transition, transfer and restriction;
h) To lead up to the emitter of the assignment{order} of the legal owner, connected with corporate actions;
i) To transfer the emitter the information on the securities belonging to each legal owner, and also the list of legal owners;
j) At a conclusion of securities from management of the nominal holder to lead up to the emitter of the assignment of the legal owner about entering into the register of owners of securities the name of the owner of securities, instead of the nominal holder;
k) To undertake all actions on the basis of the written instruction of legal owners or their plenipotentiaries and to store all primary documents being the basis for modification in a condition of accounts of clients;
l) To confirm a condition of the account of the client by means of delivery to the legal owner of extracts about a condition of the account of the client and each made operation;
m) To organize parallel storage of duplicates of registration records and the assignments confirmed by the electronic-digital signature (at conducting the account by means of electronic carriers);
n) To conduct the register of owners of securities on the basis of the contract with the emitter;
o) To open special depo-accounts with the purpose of payment face value privatization checks determined by the legislation of a share of the authorized capital of privatized small enterprises;
p) To open special depo-accounts in NDC for the persons possessing the preferential right of participation in the closed subscription to the shares of the average and large enterprises;
q) to define a share of shareholders allocated on results of the closed subscription of the share and to show shareholders an extract from the register of the joint-stock company, fixing the right on the certain quantity of shares;
r) To conclude depository contract with the purpose of rendering of depository services to the specialized check investment funds, to make an estimation of their actives and to register operations with their securities;
s) To be engaged in professional kinds of activity on a securities market.
4.2. With a view of performance of the above-stated duties, NDC provides:
a) Storage and conducting the account of securities;
b) Conducting the account of owners and quantities{amounts} of securities belonging to them;
c) Registration of transactions with securities;
d) Conducting the register of owners of securities;
e) Maintenance of the rights fixed in securities and conducting of their account;
f) Performance of clearing operations with securities;
g) Registration of pledges and other liabilities by all kinds of securities;
h) Transfer of the information connected to possession by a valuable paper, from the emitter (registry holder) to depositors (clients) and from depositors (clients) - to the emitter (registry holder) of securities;
i) The account of putting on of obligations on securities of depositors, and also their liquidation;
j) Transfer of information on assembly of shareholders, deliveries of dividends and about other corporate actions of the emitter to owners of securities or their plenipotentiaries;
k) In the order established depository contract, in due time and in full transfer to owners of securities of the dividends received from the emitter, and also other incomes and payments under securities;
l) Conducting the register of proprietors of securities on the basis of the contract with the emitter, except for securities on which depository represents itself as the nominal holder;
m) Transfer of certificates of securities to the third parties on the basis of the assignment of depositors;
n) Check of authenticity of certificates of securities;
o) Collection and transportation of securities;
p) According to conditions of the reference of certificates of securities, maintenance of their conclusion from the reference.
4.3. NDC has no right to carry out below-mentioned:
a) To dispose securities from the legal owner, to operate them, to undertake any actions on behalf of the legal owner, except for the actions undertaken on behalf of the legal owner according to the contract between the legal owner and depository;
b) To put in a condition to the depositor its refusal from any fixed for  agrees with depository contract of the rights;
c) To use securities of the legal owner as a guarantee of performance of the obligations and obligations of the third parties. (Securities on operational to the account and securities of the legal owner cannot be included in structure of the property being a subject of a guarantee of obligations of depository before the third party);
d) To represent itself as the authorized representative of the legal owner without the conclusion of the corresponding contract;
e) To open confidentiality of the account of the legal owner, except for the cases stipulated by the legislation;
f) To conclude with securities of depositors the transaction on sale and purchase, the commission, the assignment, to donation, an exchange and the loan, and also to carry out joint activity with depositors.
Clause 5
The basic purposes and powers of NDC
5.1. Basic purposes of NDC is storage of securities, including state privatization cheques and options, stipulated by corresponding rules, maintenance of their cash and non-cash revolution, conducting the register of shareholders, registration of proprietors of securities and contracts of sale and purchase, and also realization of other kinds of depository services, conducting the account and monitoring of activity of depositories, included in depository system.
5.2. NDC makes the documentation of the account of the reference of securities in National Depository System and this uniform documentation is obligatory for use by independent depositories, engaged by depository activity in the Azerbaijan Republic.
NDC carries out the activity with independent депозитариями within the framework of uniform of the National Depository Systems.
5.3. NDC, according to the requirements of SCS, provides creation of uniform computer - technological base in integrated calculation-telecommunication system for the account of parameters of registration and re-registration, storage of the property rights, privacy and other functional parameters describing a securities market, in view of performance of rules of creation of information system of the securities market, accessible to everyone.
5.4. NDC bears the responsibility for realization of kinds of the activity stipulated by this Charter.
5.5. NDC can create other organizations and participate in the authorized capital of the enterprises, the publishing organizations, banks and other credit and insurance organizations, and also according to the legislation can carry out functions of the credit organizations.
NDC can involve in numbers of the agents on contractual conditions bank working from name NDC, for opening settlement, currency and other accounts, and also performance of other functions which have been not determined by depository activity.
5.6. NDC can get or alienate the enterprises, buildings, constructions, the equipment, the ground areas, securities, and also other property being object of the property right, according to the legislation of the Azerbaijan Republic.
5.7. NDC has the right to release securities in the order stipulated by the legislation of the Azerbaijan Republic.
5.8. NDC independently plans and carries out the activity, defines{determines} cost of works and services, including the form and the order of conducting calculations under transactions.
5.9. NDC, being non-commercial structure, carries out the activity on the basis of principles of self-support and self-financing.
NDC for rendering of services to the clients raises a payment in the sizes determined by the contract.
5.10. NDC carries out the following operations:
· Conducts research works, with the purpose of studying works, services and market condition of securities;
· Adjusts in the Azerbaijan Republic and behind its borders business ties with the state bodies, commercial and other organizations, establishments, citizens and their representatives;
· Takes in rent movable and real estate;
· Insures various risks in the insurance companies;
· Uses credits of national, foreign banks and other credit organizations;
· Gets a foreign currency, according to the legislation of the Azerbaijan Republic;
· Organizes on all directions of activity preparation and improvement of professional skill of the staff.
5.11. NDC can define the workers the additional holidays, the short working days, and also other social privileges. NDC can define a share of net profit directed for distribution between the workers and their awarding, according to the existing legislation.
5.12. NDC, with the purpose of realization social, economic and a tax policy of the state:
· Bears the responsibility for storage of documents (documents on management, the finance, an economy, regular structure, etc.);
· Provides storage of the documents concerning its activity, according to the established rules.
5.13. NDC carries out foreign trade activities, according to kinds of the activity, stipulated by the legislation of the Azerbaijan Republic and the present Charter. 
Clause 6
Charter capital of NDC

6.1. Charter capital of NDC is formed by SCS and makes 7.000.000.000 (seven billions) manats.
6.2. Charter capital of NDC is divided on 70.000 (seventy thousand) ordinary registered stocks with a nmonal value of 100.000 (hundred thousand) manats.
6.3. Alienation of shares of NDC is carried out under the decision of SCS in the order established by the current legislation.
6.4. If necessary NDC has the right:
a) To increase the authorized capital by accommodation of additional shares within the framework of the declared quantity of shares, or by increasing of the nominal value of all placed shares or the certain kinds of shares, according to the present Charter;
b) On consolidation and crushing of the released shares;
c) To reduce the authorized capital by downturn of a  nominal value of all placed shares or the certain kinds of shares, or reduction of total of shares, including got with side NDC, according to the Law of the Azerbaijan Republic « About joint-stock companies ».
6.5. The decision on conditions and rules of accommodation of additional shares within the framework of the declared shares is accepted on the part of the Supervisory council.
6.6. The increase or reduction of charter capital of NDC is carried out by the decision of General meeting of shareholders.
6.7. The securities which are are released by NDC can be paid by money resources, securities, other kinds of property or the property rights having monetary value, and also other rights.
6.8. The monetary estimation of the property presented for payment of shares of NDC is carried out by General meeting of shareholders according to the legislation of the Azerbaijan Republic.
6.9. From the moment of the state registration of the shares of NDC SCS should pay completely 60 % of the authorized capital during one year.
Additional shares of NDC should be paid during the term caused by the decision on accommodation of shares, but not exceeding one year from the moment of their purchase.
At establishment of NDC, shares which cost completely are not paid, except shares belonging to SCS, have no vote.
Clause 7
Shares and other securities of NDC
7.1. NDC has the right to release shares according to the established rules. The nominal value of all shares of NDC is identical.
7.2. Issue, registration of release and accommodation of shares of NDC is adjusted by the present Charter and the legislation of the Azerbaijan Republic.
7.3. Shareholders of NDC can be legal and physical persons of the Azerbaijan Republic and the foreign states.
7.4. Shareholder of NDC has the right to alienate the action{share} only with the consent of the majority of shareholders of NDC, with a condition of notarial assurance of the transaction. In case of non-receipt of the consent about alienation of the shares, the shareholder has the right to receive back from NDC cost of the share.
7.5. The shares which have been released by NDC, are indivisible. In case of releasing share belongs to several persons all proprietors admit as one shareholder.
7.6. Shareholders of NDC have the right:
a) To participate on General meetings of shareholders; 
b) To use on favourable terms of services of NDC;
c) To receive an appropriate part of the authorized capital at liquidation of NDC, according to the present Charter and the legislation of the Azerbaijan Republic;
d) To receive the information about the activity of NDC including  the agenda of General meeting;
e) Directly or with the help of the representative to carry out the rights in the order stipulated by the legislation of the Azerbaijan Republic;
f) To carry out other rights stipulated by the legislation of the Azerbaijan Republic and the present Charter.
7.7. Each ordinary share of NDC gives shareholders identical rights.
The owner of ordinary share, within the framework of the powers, has the right to participate on General meeting of shareholders with a vote.
7.8. Shareholders of NDC should provide nondisclosure of the confidential information on activity of NDC.
7.9. In case of infringement of obligations on purchase of shares or payment of their cost, the shareholder possessing ordinary share irrespective of quantity of shares available to him, is disfranchised.
7.10. NDC according to the legislation of the Azerbaijan Republic have the right to let out and place{release and place} other securities.
Decision-making on share issue of NDC, concern to the competence of General meeting.
Accommodation of released} shares of НДЦ is carried out under the decision of the Supervisory council.
Clause 8
The register of shareholders of NDC
8.1. The register of shareholders is conducted directly by NDC.
8.2. The register of shareholders of NDC is conducted according to the legislation of the Azerbaijan Republic and stored on site of NDC.
8.3. Each shareholder (the nominal holder) has the right to receive the information on his inclusion in the register of shareholders. NDC on demand of shareholders (the nominal holder) is obliged to present them an extract from the register confirming the property right to shares.
Clause 9
Controls and the control
9.1. For regulation of activity НДЦ the following controls and the control are created:
9.1.1. Controls:
а) General meeting shareholders;
б) The supervisory council;
в) Board;
9.1.2. Bodies of the control.
Clause 10
General meeting of shareholders
10.1. The supreme body of management in NDC is General meeting shareholders.
10.2. The following questions concern to the competence of General meeting of shareholders:
1) Modification and additions in the Charter;
2) Reorganization of NDC;
3) Decision on liquidation of NDC, assignment of the liquidating commission, the statement of intermediate and liquidating balance;
4) Election and the preschedule termination of powers of members of the Supervisory council;
5) Election of chairman of Board - President of NDC; 
6) Definition of limiting quantity{amount} of the declared actions{shares};
7) Reduction of the charter capital of NDC by downturn of a  nominal value of the share, purchasing by NDC of a part of shares with a view of reduction of their total or repayment of not completely paid actions, and also by repayment of got or released shares of NDC according to the Law of the Azerbaijan Republic « About joint-stock companies »;
8) Election of members of Revision committee of NDC and the preschedule termination of their powers;
9) The statement of Auditor of NDC;
10) The statement of annual reports, accounting balances, reports of profits and losses of NDC, distribution of profits and losses;
11) The statement about conducting General meeting shareholders;
12) Definition of the form of transfer of the information (messages) to shareholders, including definition of press organ in case of publication of messages;
13) Decision on crushing and consolidation of actions{shares};
14) Definition about using shareholders of NDC of privileges at service;
15) Decision on creation of branches and representations NDC, the statement of position regulating their activity, and also liquidation of branches and representations;
16) Decision on attraction of management of NDC to the property responsibility;
17) Definition of organizational structure and internal orders of NDC;
18) Definition of the size of wages of supervising persons of NDC;
19) The decision of other questions stipulated by the Law of the Azerbaijan Republic « About joint-stock companies ».
10.3. Decision on the questions specified in subitems 1-19 of point 10.2. concern to the exclusive competence of General meeting of shareholders.
10.4. Decisions on the questions specified in subitems 1, 2, 3, 7, 17 point 10.2. are accepted by the majority in ¾ voices of the shareholders participating on General meeting of shareholders.
Decisions on other questions, is accepted by the simple majority of voices of the shareholders participating on General meeting of shareholders.
General meeting of shareholders can be annual and extraordinary. 
10.5. Annual General meeting shareholders is carried out not earlier than two, but not later than six months after end of fiscal year.
On annual General meeting solve questions connected with elections to the Supervisory council, the Revision committee, the statement of Auditor of NDC, it is considered annual and the accounting reports submitted by the Supervisory council.  
The decision on convocation of annual General meeting is accepted by the Supervisory council.
10.6. The decision on convocation of extraordinary assembly can be accepted on demand of the Supervisory council, Board, the Revision committee, and also the shareholder (shareholders) owning more of 10 % of shares of NDC.
The form of carrying out of General meeting (with joint participation or correspondence voting) is defined by the corresponding decision.
In case of concurrence of the form of carrying out of assembly to requirements of the above-stated persons, the Supervisory council is unauthorized to change the form of carrying out of General meeting of shareholders.
Within 10 days from the date of presentation of the requirement of the above-stated persons, the Supervisory council should make the decision on convocation, or about non-calling the General meeting of shareholders.
10.7. The notification of shareholders about carrying out of General meeting of shareholders is carried out by a direction by him of the notice in writing or publications of the information.
Owners of registered stocks are informed on General meeting of shareholders directly. Shareholders should be notified on carrying out of General meeting not later than 45 days before date of its carrying out. Each shareholder has the right to give the offers connected to the agenda not later of 20 days before date of carrying out of General meeting. General meeting is unauthorized to make of the decision on the questions which have been not included in the agenda.
10.8. Shareholder can participate on General meeting personally or through the representative.
10.9. Chairman of the Supervisory council, or the person appointed by him{it} presides over General meeting of shareholders. In case of absence of these persons, on General meeting of shareholders one of members of presidium presides.
10.10. General meeting shareholders is competent, if for participation on General meeting of shareholders, the shareholders possessing in aggregate more of 60 % of shares of joint-stock company were registered.
10.11. At absence of quorum chairman declares date of carrying out of new General meeting of shareholders. General meeting of shareholders should be not later than during one day.
10.12. Voting on General meeting is carried out by a principle «one voting share - one voice».
10.13. On General meeting of shareholders by a vote owners of ordinary shares of NDC possess.
10.14. Reports of General meeting subscribe chairman and the secretary of General meeting of shareholders.
Clause 11
The supervisory council
11.1. For control above activity of board in NDC the Supervisory council is created.
11.2. Members of the Supervisory council get out on annual General meeting of shareholders for the period of 2 years and can be elected unlimited quantity of times.
The quantity of members of the Supervisory council is defined by General meeting of shareholders.
Members of the Supervisory council can be selected from shareholders NDC and extraneous persons. Representatives of the organizations dependent from NDC, officials of bodies of the government and management (except for SCS) cannot be members of the Supervisory council. The member of the Supervisory council cannot be a member of Board, the lawyer and authorized representative of NDC.
In presidium of the Supervisory council the candidate, collected is considered elite the majority of voices of shareholders.
11.3. Activity of each member of the Supervisory council can be suspended ahead of schedule under the decision of General meeting of shareholders.
11.4. To the direct competence of the Supervisory council concern:
1) Convocation of annual and extraordinary assembly of shareholders in the cases which have been not stipulated by the Law of the Azerbaijan Republic « About joint-stock companies »;
2) The statement of the agenda of General meeting of shareholders;
3) Definition of terms of drawing up of lists of the shareholders having the right to participate on General meeting of shareholders, and also other questions connected to preparation and carrying out of General meeting of shareholders according to the Law of the Azerbaijan Republic « About joint-stock companies »;
4) To bear the questions stipulated in subitems 4, 5, 6, 9-16, 18, 19 on General meeting of shareholders;
5) From representation of President of NDC to appoint members of Board;
6) To supervise activity of Board;
7) To bear on General meeting of shareholders the offers connected to scoping of payments, awardings and indemnifications for members of the Revision committee and services of auditor of NDC;
8) To define the order of use reserve and other funds NDC;
9) To carry out other tasks, concerning the present Charter to the competence of the Supervisory council.
11.5. The decision of the tasks concerning to competence  Supervisory council can be transferred to other agencies of NDC.
11.6. Members of the Supervisory council from the structure select chairman of the Supervisory council and its assistant.
Chairman of the Supervisory council organizes work of the Supervisory council, convokes assembly of the Supervisory council and presides over it, organizes recording assembly, presides over General meeting of shareholders or charges performance of these duties to other persons.
11.7. The assembly of the Supervisory council is carried out{spent} necessarily, but not less an once in 3 (three) months. The assembly of the Supervisory council to be convoked under the personal initiative of chairman of the Supervisory council, on demand of the Supervisory council, the Revision committee or other agencies.
The notice about carrying out of assemblies is sent members of the Supervisory council in writing in the order determined by the Supervisory council. In the notice the agenda of assembly is underlined.
11.8. For quorum of assembly of the Supervisory council participation of the majority of its members is necessary.
11.9. Decisions of the Supervisory council are accepted by the simple majority of voices if the present Charter does not stipulate other cases.
At sessions of the Supervisory council each member of the Supervisory council has the right of one voice. At equality of voices the voice of chairman is considered solving.
Decisions of the Supervisory council can be accepted by correspondence voting (by inquiries).
Clause 12
Board of NDC
12.1. To the exclusive competence of board NDC concern:
The decision of all questions connected to activity NDC, except for questions concerning to the competence of General meeting of shareholders and the Supervisory council;
Development of programs of activity of NDC current and long-term plans, their representation on the statement of General meeting of shareholders, and also preparation of reports on their performance;
· Carrying out of investment and financial programs within the framework of the powers given by the Supervisory council;
Realization of release and accommodation of securities of NDC;
Purchase of the securities placed by NDC;
The decision-making, connected to participation of NDC in non-commercial structures;
Performance of decisions of General meeting of the shareholders connected to creation and liquidation of indivisible structures NDC;
Definition about delivery of the information which are taking place in the register of shareholders of NDC;
Carrying out of price policy of NDC;
Carrying out of personnel selection in structures of NDC subordinated to Board;
Illumination of activity of NDC in mass-media and the organization of public relations.
12.2. Functions of chairman of Board of NDC are carried out by President of NDC.
12.3. All questions of a management connected to activity of NDC concern to the competence of the President, except for those which concern to the exclusive competence of General meeting of shareholders and the Supervisory council.
The president organizes performance of decisions of General meeting of shareholders and the Supervisory council.
12.4. President of NDC speaks on behalf name of NDC without the power of attorney, and also: 
Operatively supervises over activity of NDC;
Represents interests of NDC in territory and outside the Azerbaijan Republic, in attitudes with legal (commercial and not commercial) and physical persons;
· Concludes contracts;
Disposes of property of NDC;
· Gives the power of attorney;
Opens accounts of NDC in banks and other credit establishments;
· Submits for approval the Supervisory council of a nominee of members of Board;
Organizes conducting book keeping and representation of reports of NDC;
Approves the list of staff, concludes labour contracts with employees of NDC, awards and gives reprimand;
Gives orders and assignments, obligatory for execution by all employees of NDC;
· Gives claims in courts, including in economic and arbitration court on the state enterprises, legal and physical persons.
12.5. During absence of President of NDC on work, and also in other cases President of NDC has the right to assign the duties to one of the assistants.
Clause 13
Revision committee and audit
13.1. The control over financial and economic activity of NDC is carried out with the Revision committee.
13.2. Members of the Revision committee are selected General meeting of shareholders for the period of 1 (one) year. Under the offer of the shareholder, the shareholder or other person can be elected by a member of the Revision committee.
Members of Revision committee of NDC cannot simultaneously be members of the Supervisory council and workers of controls NDC.
13.3. Activity of members of the Revision committee cannot be ahead of schedule suspended by the decision of General meeting of shareholders.  
13.4. The revision committee chooses from structure of the members of chairman of the Revision committee.
13.5. Check (audit) of financial and economic activity of NDC is carried out on results of annual activity of NDC, and also under the decision of General meeting of shareholders, Supervisory council of NDC or on demand of shareholders of NDC owning not less of 10% of shares.
On demand of the Revision committee officials of controls NDC are obliged to represent documents connected with financial and economic activity of NDC.
13.6. The revision committee represents the Supervisory council not later than 10 (ten) days up to annual assembly of shareholders the report by results of annual check.
13.7. The nominee of Auditor of NDC affirms on General meeting of shareholders under the offer of the Supervisory council.
Auditor НДЦ checks the order of conducting book keeping of NDC and reliability of the accounting reporting. 
Clause 14
Property and profit of NDC

14.1. Property of NDC the basic and turnaround means, material and non-material actives, securities and any property which according to legal certificates of the Azerbaijan Republic can be object of the property rights can be.
14.2. Property of NDC is formed due to the following sources:
· The property given for payment of shares and other securities of NDC;
· The profit which has arrived due to service, performance of works and other kinds of industrial activity;
· The profit which has arrived from operations with securities;
· Bank credits and the means involved due to other creditors;
· Other lawful sources.
14.3. Balance and net profit of NDC is determined according to the legislation of the Azerbaijan Republic. Net profit of NDC (after payment of taxes and other obligatory payments) remains at its order and goes on development of NDC.
14.4. In NDC are created reserve and other funds.
The order of use of funds is defined{determined} by the Supervisory council.
14.5. The reserve fund is formed at a rate of 15 % of charter capital of NDC.
The reserve fund is formed due to use of the privileges stipulated by the legislation of the Azerbaijan Republic, and also due to annual deductions from net profit.
Reserve fund of NDC is intended for a covering of losses and for the repayment of its shares.
Clause 15
The account and the reporting in NDC
15.1. NDC conducts book keeping and the financial reporting according to statutory acts of the Azerbaijan Republic.
15.2. President of NDC bears the responsibility for the organization, a condition and reliability of book keeping. 
15.3. Fiscal year of NDC covers the period since January, 1 - on December, 31 (inclusive).
15.4. NDC stores the following documents:
а) The charter and the certificate on state registration of NDC;
б) The internal documents authorized by General meeting of shareholders and Supervisory council NDC;
в) Documents потверждающие the property right to property taking place on balance of NDC;
г) Documents of book keeping;
д) Documents of the financial reporting represented in соответстсвующие bodies;
е) Reports of General meeting of shareholders, the Supervisory council and the Revision committee;
ж) Results of checks of Auditor of NDC;
з) Other documents stipulated by the legislation of the Azerbaijan Republic.
Clause 16
Reorganization and liquidation of NDC
16.1. NDC can be reorganized under the decision of General meeting of shareholders and in other cases stipulated by the legislation of the Azerbaijan Republic.
16.2. NDC can be liquidated in the following cases:
а) Under the decision of General meeting of shareholders;
б) Under the decision of court in the cases determined by the legislation of the Azerbaijan Republic.
16.3. Liquidation of NDC is carried out by the liquidating commission created under the decision of General meeting of shareholders or under the decision of court.
16.4. From the moment of assignment of the liquidating commission in its{her} order pass all powers on administrative office NDC.
The liquidating commission participates in court from name of NDC.
16.5. The liquidating commission places in the press organs publishing the data on registration of legal persons, messages on liquidation of a society and terms of presentation of requirements of creditors.
Term for presentation of requirements of creditors cannot be less than two months from the moment of the publication of the message.
16.6 The liquidating commission takes measures on revealing creditors and reception of debitor debts.
Upon termination of term for presentation of requirements by creditors the liquidating commission makes the intermediate balance reflecting data on structure of property of NDC about the requirements presented by creditors and their consideration. The intermediate balance affirmed by the General meeting of shareholders.
16.7. Payment to creditors is made by the liquidating commission in the order established by the legislation of the Azerbaijan Republic.
16.8. After end of calculations with creditors, the liquidating commission makes liquidating balance for the statement general meeting of shareholders.
16.9. Stayed after end of calculations with creditors property of NDC is allocated between shareholders according to quantity of the shares belonging to them.
16.10. Liquidation of a society is considered corresponding record completed from the moment of entering into the United State Register of legal persons.
16.11. At change of the organizational - legal form the documents connected to activity of NDC are transferred the assignee in the order established for legal persons.
At absence of the assignee documents are transferred to storage in the State Archive of the Azerbaijan Republic.
