The contract about opening and conducting of "depo" accounts 
with the purpose of deposition of securities
Baku                                       
                       


 "___" _________ 200 __ 
National Depository Center (hereinafter referred to as "NDC"), in the person ___________________________, working on the basis of the Charter, on the one hand and _________________________, hereinafter referred to as "Depositor", in the person _________________________, on the other hand, (hereinafter referred to as "Parties" NDC and "Depositor" taken together) have concluded the present{true} contract as follows:
1. 
 A subject of the contract
1.1. 
 The depositor charges, and NDC in conformity the legislation of the Azerbaijan Republic, Regulation «About National Depository System», «About regulations about circultion of securities» and to the Charter of National Depository Center takes up obligations on opening and conducting of "depo" accounts with a view of deposition of securities (the centralized crucial storage in the cash form) and their circulation in the non-cash form;
1.2. 
 Quantity of securities: ________________;
1.3. 
 The form of deposition of securities: _______________________________
2. 
 Rights and duties of the parties
2.1. 
 The center has the right:
2.1.1. 
 According to the legislation of the Azerbaijan Republic being based on registration technologies of NDC to carry out the services specified in the present Contract.
2.1.2. 
 At delay by the Depositor of payment on services of NDC to suspend the services specified in the present Contract.
2.1.3. 
 To determine tariffs of payments for crucial storage of deposition of securities and realization of operations by them.
2.2. 
 Obligations of the Center:
2.2.1. 
 Opening of "depo" accounts to the depositor with the purpose of deposition of securities.
2.2.2. 
 On behalf of the depositor to carry out operations with deposited securities.
2.2.3. 
 To provide gathering, safety and storage of all documents which have entailed necessity of carrying out of changes on the account of the depositor.
2.2.4. 
 By means of conducting of "depo" of accounts of depositors according to the current legislation and within the framework of payment according to the present Contract to render below-mentioned services to the Depositor:
- 
Registration of the depositor and a capture on the account of its securities;
- 
Introduction in "depo" account of the information on change of quantity of deposited securities;
- 
Delivery of certificates on deposition in ulimited quantity;
- 
The account of delivery, write-off and утери certificates on deposition.
            -    To render to the Depositor below-mentioned services, in view of additional payment on the basis of the Price-list National Depository Center.
- 
Registration of operations of sale and purchase of securities;
- 
Opening of new "depo" of accounts.
2.2.5. 
 Under the order, the acceptance report of transfer specified in the list securities in the material form are stored separately from securities of other Depositors.
2.2.6. 
 Granting an opportunity to the Depositor to familiarize with conditions of storage of securities in storehouse.
2.2.7. 
 Maintenance of inaccessibility of the information on a condition of "depo"  accounts, excepting the cases specified in the legislation.
2.3. 
 The depositor has the right:
2.3.1. 
 To receive any information from NDC about a condition of "depo" account.
2.3.2. 
 After payment in full all services specified in the Contract to suspend of the Contract at any time.
2.3.3. 
 To remove from the account of any quantity of securities in the cash form.
2.3.4. 
 To familiarize with conditions of storage of securities in storehouse.
2.4. 
 Obligations of the Depositor:
2.4.1. 
 In volume and the terms specified in clause 3 of the present Contract to pay for services of NDC.
2.4.2. 
 For signing the Contract the depositor should give NDC below-mentioned documents:
- 
The questionnaire of the person, signed the Contract (the Form №D1/F);
- 
The document certifying the person of the depositor.
3. 
 Cost of services and the procedure of payments
3.1. 
 It agrees to the present{true} Contract for performance of services the Depositor pays НДЦ the sum according to the Price-list. In case of payment in a foreign currency for a basis the official rate of national currency established by National Bank at date of payment is accepted.
4. 
 The responsibility of the Parties
4.1. 
 The parties bear the property responsibility for default or inadequate execution of obligations under the present Contract according to the current legislation of the Azerbaijan Republic.
4.2. 
 NDC bears the responsibility before the Depositor for full reflection of the information of "depo" accounts given by the Depositor.
4.3. 
 At non-observance of terms of payment, the Depositor is obliged to pay NDC the penalty at a rate of 1 % from the sum subject to payment, per every day of delay (but no more than 10 %).
4.4. 
 The parties do not bear the responsibility if during action of the present Contract in the legislation there will be changes which interfere with execution of obligations of the Parties.
4.5. 
 The parties undertake to settle disputes and the disagreements arising at performance of obligations under the present Contract. At impossibility of settlement of dispute or at delay of time, the decision of disputes, according to the current legislation of the Azerbaijan Republic is carried out by judicial way.
4.6. 
 The parties relieved from the responsibility for partial or full default of the obligations under the present Contract if this default was consequence of the force majeure circumstances which have arisen after the conclusion of the present Contract, or as a result of events of extreme character, which Parties could not expect or prevent.
5. 
 Replacement of the Contract and its cancellation
5.1. 
 Changes and the additions connected to performance of services and other obligations under the present Contract it is carried out by a mutual consent of the Parties.
5.2. 
 Action of the present Contract can be suspended on demand of one of the parties or in the cases stipulated by the legislation of the Azerbaijan Republic.
6. 
 Validity of the Contract
6.1. 
 The present Contract inures from the moment of its signing and has term till ________.
7. 
 Additional conditions
7.1. 
 The parties under the present Contract incur obligations to operate in interests each other.
7.2. 
 The information arising during performance of the present Contract is considered confidential, is not disclosed and it is not given the third parties during action of the present Contract, except for the cases determined by the current legislation.
The present Contract is made in duplicate, having an identical validity.
Legal addresses and essential elements of the Parties
